PORT OF CHELAN COUNTY
Board of Commissioners
“"Special” Meeting Minutes

135 E Johnson - Chelan, WA
May 13%, 2010
8:30 am
Present: =  Craig N. Larsen, President Pete Fraley, Legal Counsel
JC Baldwin, Vice President Judy Bradford, Recording Secretary
Michael H. Mackey, Secretary Jon Eberle, Real Estate Consultant

Mark Urdahl, Executive Director

Others: Heber Kennedy, Consultant

Commission President Craig Larsen called the open session of the Commission to order at 2:55 pm.

Executive Session

Commissioner Larsen announced the Commissioners would meet in executive session for 50
minutes to discuss real estate matters pursuant to RCW 42.30.110 (b and c). Final action on
selling or leasing public property shall be taken in a meeting open to the public. He noted the
commission may take action when it reconvenes in open session.

Regular open session reconvened at 3:45 pm and announced that the executive session would
continue until 4:00 pm.

Regular open session reconvened at 4:00 pm and commissioners took the following action:

Motion No. 05-01-10
Moved By: JC Baldwin
Seconded by: Michael H. Mackey

To direct staff to proceed with the purchase of the Morse Steel Building from MOCO
Properties prior to June 30 per the purchase and sale agreement, and to authorize the
Executive Director to sign any all closing documents consistent with the purchase and sale
agreement, Motion carried unanimously after discussion as described below.

By electing to move forward with the purchase, the Port is waiving all contingencies to
closing; however, many of the matters identified in the purchase and sale agreement will be
pursued and addressed after closing. The decision to purchase is a stand-alone decision
based on the Port’s understanding of the value of the property as an economic generator for
the Wenatchee waterfront development. The Port is purchasing the property after extensive
investigation of the property and its condition.

The Port understands the prospect of this property in revitalizing the Wenatchee waterfront for
the citizens of Chelan County. A public market is one way; and the Port has interest in
pursuing this concept with the City of Wenatchee and other adjacent property owners.

The meeting was adjourned at 4:06 pm.

Signed and signed this 17" day of June, 2010.
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